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Yemen Economic Forum (:ba@¥) ol s3iis) is an
economic information platform managed by
Studies & Economic Media Center (el S )l
bai®y) 2Sey) s il jall). Annual Economic Reports
are prepared by Economic Surveillance and
Research Unit of SEMC and are usually released
at end of April each year. This platform offers a
clear overview of Yemen’s economic situation, so

its outline for 2024 is presented here.
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Yemen faces a difficult economic moment with
many growing challenges. Political and economic
factors mix in complex ways, creating serious
pressure on financial, monetary, and commercial
conditions. These problems directly affect millions
of people who have lived through more than ten

years of conflict.
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In 2024, Yemen stayed in a “no war, no peace”
situation, but economy still went through major
shocks and important changes. Yemen'’s currency
lost much of its value against foreign currencies,
and exchange rate passed 2,000 Yemeni rials for
1 US dollar. At same time, sanctions from United
States increased on Houthi group (sésall) and
related actors. Economic division became deeper,
and conflict inside banking sector grew stronger.
Human rights violations and extortion against
private sector continued in many areas, and
Houthi group (cs5~) took direct control of some

companies and institutions.
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This Annual Economic Report for 2024 comes
from Economic Surveillance and Research Unit of
SEMC (s3bai@¥! aMe Y5 il jall el 5S4, It
explains important economic developments in
Yemen during 2024. It also describes how
stronger United States sanctions on Houthi group
(usfis) affected national economy, banking
system, and internal conflict inside internationally
recognized government. Report discusses
changes in fiscal and monetary policy and shows

efforts and difficulties faced by private sector.
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Report also looks at humanitarian funding for
Yemen in 2024 and work done by donors and
international relief organizations. It reviews actions
of Yemen government in Aden (¢2=), including its
economic reform plans announced in 2024, and
challenges that slowed progress.

Report states that continued sanctions, currency
division, and rising regional tension may cause
more economic decline in 2025 unless strong
reforms begin. These reforms need to be wide in
scope and aim for financial and banking stability
through a system based on good governance,
transparency, and accountability.
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