61.7 "L AV
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Bahrain (¢~ is small-scale state centering on
finance and service industries. It has relatively
high degree of freedom within Gulf region, and

entertainment and living culture are also open.
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Because Saudi Arabia rapidly liberalized, its
advantage as free resort country next to Saudi
Arabia where Saudi people cross over to enjoy
alcohol and entertainment is changing, but country

is groping for cooperation with Saudi Arabia.

Harbour and Bahrain world trade centre (Wikipedia)
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Diversification of economy has been progressing
from early stage, and tourism and entertainment
urbanization in addition to financial urbanization
are greatly involved in daily life. This is because
oil resources began to deplete early, having
history of playing role as financial hub of Middle
East from 30 years ago, and digital life such as

FinTech, crypto assets, and electronic payment
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penetrated from early period. (FinTech is word
combining finance and technology, meaning
services or mechanisms making exchange of
money more convenient and efficient by using IT

technology.)
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Furthermore, huge unconventional oil field has
been confirmed recently, and there is possibility
that economic situations will change again if its

development progresses (see Chapter 51).
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Regarding Gulf Railway project, construction of
new route of 57 km parallel to existing causeway
connecting Saudi Arabia, and new construction of
Qatar-Bahrain Causeway (sl ) of 40 km
connecting Qatar with embankments and viaducts
are planned (see Chapter 57). If these are
completed, country will become influential large-
scale hub in Gulf region especially in tourism field,
and cross-border movement of citizens will

become further routinized.




King Fahd causeway Bahrain / Saudi Arabia (Wikipedia)
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While urban life is internationalized, domestic
sectarian conflict has been calming down but is
not completely erased, and daily life of people has
unique characteristic where social openness and

latent political tension coexist (see Chapter 38.1).




